PERISAI PETROLEUM TEKNOLOGI BHD (632811-X)

(Incorporated in Malaysia)


NOTES TO THE ACCOUNTS

PART A -
EXPLANATORY NOTES PURSUANT TO FINANCIAL REPORTING STANDARD (“FRS”) 134

1. Basis Of Preparation

The interim financial statements have been prepared under the historical cost convention.

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) for the MESDAQ Market (“MMLR”).

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2007. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of Perisai Petroleum Teknologi Bhd (“Perisai” or the “Company”) and its subsidiaries (“Group”) since the year ended 31 December 2007.

2. Changes In Accounting Policies
The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2007 except for the adoption of the following new/revised FRS effective for financial period beginning 1 January 2008:

FRS 107


Cash Flow Statements

FRS 111


Construction Contracts

FRS 112


Income Taxes

FRS 118


Revenue

FRS 120
Accounting for Government Grants and Disclosure of Government  Assistance

FRS 121
The Effects of Changes in Foreign Exchange Rates

FRS 134


Interim Financial Reporting

FRS 137


Provisions, Contingent Liabilities and Contingent Assets

IC Interpretation 1

Changes in Existing Decommissioning, Restoration and Similar Liabilities
IC Interpretation 2
Members’ Shares in Co-operative Entities and Similar Liabilities

IC Interpretation 5
Rights to Interest arising from Decommissioning, Restoration and Environmental Rehabilitation Funds

IC Interpretation 6
Liabilities arising from Participating in a Specific Market – Waste Electrical and Electronic Equipment

IC Interpretation 7
Applying the Restatement Approach under FRS1292004 – Financial Reporting in Hyperinflationary Economies 

IC Interpretation 8
Scope of FRS 2

The adoption of FRS 139 Financial Instruments: Recognition and Measurement has been deferred to a date to be announced later.

3. Comparatives
The Group has applied FRS 5 Non-current Assets Held for Sale and Discontinued Operations prospectively in accordance with the transitional provisions. As required by FRS 5, certain comparatives of the Group have been re-presented due to the current financial year’s discontinued operation. The following amounts have been restated in accordance with FRS 5:-
	9 months ended 30 Sep 2007
	Previously stated

RM’000
	FRS 5
RM’000
	Restated

RM’000

	
	
	
	

	Revenue 
	113,513
	(83,590)
	29,923

	Cost of sales
	(74,186)
	62,837
	(11,349)

	Gross profit
	39,327
	(20,753)
	18,574

	Operating expenses
	(14,791)
	  6,405
	 (8,386)

	Finance costs
	(3,354)
	     643
	 (2,711)

	Profit from operations
	21,182
	(13,705)
	 7,477

	Other income
	     211
	    (103)
	   108

	Income tax expense
	(4,466)
	  3,983
	  (483)

	Profit for the period
	16,927
	 (9,825)
	7,102


4. Auditors’ Report On Preceding Annual Financial Statements
The auditors’ report on the latest audited financial statements was not qualified.

5. Seasonal Or Cyclical Factors
The Group’s operations are not materially subject to any seasonal or cyclical factors except for severe weather conditions.
6. Unusual Items Due To Their Nature, Size Or Incidence

There were no unusual items affecting assets, liabilities, equity, net income and cash flows during the financial quarter ended 30 September 2008.

7. Changes In Estimates

There were no significant changes in estimates that have had a material effect on the results for the financial quarter ended 30 September 2008.

8. Debts And Equity Securities

There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities during the financial quarter ended 30 September 2008.

9. Dividend Paid

There were no dividends paid during the financial quarter ended 30 September 2008.

10. Segmental Information

	
	Individual Period
	Cumulative Period

	
	Current Year Quarter
	Preceding Year Corresponding Quarter
	Current Year To Date
	Preceding Year Corresponding Period 

	
	30 Sep 2008
	30 Sep 2007
	30 Sep 2008
	30 Sep 2007

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	(restated)
	
	(restated)

	Segment Revenue
	
	
	
	

	Revenue from continuing operations
	
	
	
	

	Local
	10,579
	7,905
	22,400
	20,869

	Overseas
	5,344
	8,006
	21,427
	9,054

	Total revenue 
	15,923
	15,911
	43,827
	29,923

	
	
	
	
	

	Segment Results
	
	
	
	

	Results from continuing operations
	
	
	
	

	Local
	699
	(1,006)
	(2,306)
	2,705

	Overseas
	461
	4,038
	5,193
	4,772

	Total results
	1,160
	3,032
	2,887
	7,477

	
	
	
	
	


11. Valuation Of Property, Plant and Equipment

The Group did not revalue any property, plant and equipment during the financial quarter ended 30 September 2008.

12. Subsequent Events

There were no material events subsequent to the financial quarter ended 30 September 2008.
13. Changes In Composition Of The Group

Save as disclosed below, there were no changes in the composition of the Group during the financial quarter ended 30 September 2008.

On 30 January 2008, Perisai had entered into a conditional Share Sale Agreement with Mercury Pacific Marine Pte Ltd (formerly known as SJR Marine Pte Ltd) a company incorporated in Singapore for the proposed acquisition of the entire issued and paid up share capital of SJR Marine (L) Ltd comprising 4,000,000 ordinary shares of USD1.00 (equivalent to approximately RM3.24) each for a total purchase consideration of USD42,000,000 (equivalent to approximately RM136,080,000) to be satisfied by way of USD2,000,000 (equivalent to approximately RM6,480,000) cash and the issuance of new ordinary shares of RM0.10 each in Perisai at an issue price of RM1.50 per share ("Proposed Acquisition"). 
The acquisition was completed on 18 September 2008.

The acquisition had the following effect on the financial position of the Group as at the end of the quarter:-
	
	         2008

          RM

	Property, plant and equipment
	  270,787,778

	Trade and other receivables
	      6,648,792

	Cash and bank balances
	    10,463,170

	Trade and other payables
	     (7,403,010)

	Term loans
	 (225,519,764)

	Total
	     54,976,966

	
	


The fair values of the assets acquired and liabilities assumed from the acquisition of the subsidiaries were as follows;-.

	
	         2008
          RM

	Property, plant and equipment
	   265,673,101

	Trade and other receivables
	     10,078,164

	Cash and bank balances
	        5,176,491

	Trade and other payables
	      (1,880,294)

	Term loans
	   (225,649,039)

	Fair values of total net assets
	      53,398,423

	Goodwill on acquisition
	      83,172,220

	Cost of acquisition
	    136,570,643

	Less: Portion discharged by shares
	    129,600,000

	         Cash and cash equivalent acquired
	        5,176,491

	Net Cash outflow of the Group
	        1,794,152


14. Changes In Contingent Liabilities 
The Directors are not aware of any material contingent liabilities, which, upon becoming enforceable, may have a material impact on the financial position of the Group.
15. Changes in Contingent Assets
The Directors are not aware of any material contingent assets, which, upon becoming enforceable, may have a material impact on the profit or net assets value of the Group.

16. Discontinued Operations
The assets and liabilities of Corro-Shield (M) Sdn Bhd, Orinippon Trading Sdn Bhd have been presented on the consolidated balance sheet as a disposal group held for sale. The results from these subsidiaries and Allied Marine & Equipment Sdn Bhd and its subsidiaries (which was disposed in 2007) has been duly reclassified and restated in the consolidated income statement as discontinued operations.

The revenue, results and cash flows of the subsidiaries to be disposed, which are classified as discontinued operations are as follows:-  
	
	Individual Period
	Cumulative Period

	
	Current Year Quarter
	Preceding Year Corresponding Quarter
	Current Year To Date
	Preceding Year Corresponding Period 

	
	30 Sep 2008
	30 Sep 2007
	30 Sep 2008
	30 Sep 2007

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Revenue
	            4,674
	29,007
	13,005
	103,208

	Expenses
	 (2,357)
	(25,300)
	(9,353)
	(89,400)

	Profit before tax of discontinued operations
	            2,317
	                    3,707
	3,652
	13,808

	Income tax expense
	(479)
	(973)
	(916)
	(3,983)

	Profit for the period from discontinued operations
	1,838
	2,734`
	2,736
	9,825

	
	
	
	
	

	The cash flows attributable to the discontinued operations are as follows:
	
	
	
	

	Operating cash flows
	991
	(3,065)
	(905)
	                   2,641

	Investing cash flows
	(13)
	(1,045)
	30
	(1,384)

	Financing cash flows 
	(29)
	(4,146)
	(93)
	(4,878)

	Total cash flows
	949
	(8,256)
	(968)
	(3,621)

	
	
	
	
	


The major classes of assets and liabilities of the discontinued operations classified as held for sale as 30 September 2008 are as follows:

	
	Carrying amounts as at 30 Sep 2008
RM’000

	Assets
	

	Property, plant and equipment
	2,744

	Prepaid land lease payment
	   424

	Intangible assets
	   203

	Development expenditure
	  101

	Other investment
	3,100

	Deferred tax assets
	     48

	Inventories
	2,134

	Trade and other receivables
	11,971

	Cash and bank balances
	1,343

	Assets of disposal group classified as held for sale
	22,068


	Liabilities
	

	Trade and other payables
	1,929

	Borrowings
	1,130

	Deferred Taxation
	 254

	Liabilities directly associated with assets classified as held for sale
	3,313


17. Material Commitments

Save as disclosed below the Group is not aware of any material capital commitments incurred or known to be incurred by the Group which upon becoming enforceable, may have a material impact on the profit or net assets value of the Group as at 30 September 2008:-
i. Pursuant to a shareholders’ agreement dated 4 October 2006 with Alpha Thames Subsea Ltd (“ATS”), Perisai irrevocably agrees and commits to provide on demand by its 70% subsidiary, Alpha Perisai Sdn Bhd, RM28.3 million (or an equivalent amount or amounts in other currencies) for the purposes of marketing AlphaPRIME™ and funding its business activities.

ii. On 13 March 2008, Corro-Pro (L) Inc, a wholly owned-subsidiary of Perisai signed a Memorandum of Agreement with Britoil Services Pte Ltd for the acquisition of an AHT Vessel, namely MT Britoil 62, for a total cash consideration of USD11,500,000 (equivalent to approximately RM36,800,000). A deposit of 10% has been paid and the balance of 90% will be payable upon delivery of the AHT Vessel, which was expected for delivery by the end of October 2008. The vendor has agreed to extend the completion date until 31st December 2008.
18. Significant related party transaction

There were no significant related party transactions during the financial quarter ended 30 September 2008.

PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE MMLR
1. Performance Review

The results for the period and quarter ended 30 September 2008 reflects the new structure of the Group pursuant to the proposed disposal of 60% and 100% of the issued and paid-up share capital of Corro-Shield and Orinippon respectively. In accordance with FRS 5 Non Current Assets Held for Sale and Discontinued Operations, the results of these businesses are reflected separately as “Profit for the period from discontinued operations”. 
For the financial period ended 30 September 2008, the Group generated a total revenue from continuing operations of RM43.83 million and profit attributable to equity holder of the parent of RM7.86 million This compares to revenue from continuing operations of RM29.92 million and profit attributable to equity holder of the parent of RM12.51 million for the preceding corresponding financial period ended 30 September 2007.
The increase in revenue for financial period ended 30 September 2008 was mainly due to the increase in the usage of vessels, lease of the new portable saturation diving system and execution of ongoing contracts by subsidiaries.  
The decrease in profit attributable to equity holders of the parent was mainly due to compulsory dry docking of a vessel and a general increase in operating costs incurred during the financial period ended 30 September 2008. 
For the financial quarter ended 30 September 2008, the Group generated a total revenue from continuing operations of RM15.92 million and profit attributable to equity holder of the parent of RM4.12 million This compares to revenue from continuing operations of RM15.91 million and profit attributable to equity holder of the parent of RM4.18 million for the preceding corresponding financial period quarter ended 30 September 2007.

The Group’s performance during the quarter ended 30 September 2008 was consistent with the quarter ended 30 September 2007.

2. Material Change in Profit Before Tax(“PBT”) In Comparison to the Preceding Quarter

For the financial quarter ended 30 September 2008, the Group recorded a PBT of approximately RM1.70 million as compared to a PBT of RM0.25 million for the preceding financial quarter ended 30 June 2008. 

The increase in PBT was mainly due to recognition of the full quarter of the lease of the new portable saturation diving system.
3. Future Prospects 

The proposed transfer of the listing to the main board of Bursa Malaysia will enable Perisai to secure better financing opportunities and enable it to market itself to a different group of investors previously restricted from investing in MESDAQ counters. 

The commencement of the initial 245 consecutive days at USD95,000 per day for the bare boat charter of a  Derrick Lay Barge (“Enterprise 3”) on 1st November 2008 via the completion of the acquisition of SJR Marine (L) Ltd is expected to contribute significantly to the earnings of the Group in the fourth quarter of 2008 and future financial years. 
In addition, the commencement of a two year lease contract at the end of April 2008 with a renewable option for another two years for the portable saturation diving system will further enhance the earnings of the Group.
. 

The Group’s successful track record and its proprietary technology puts it in the forefront for securing potential new contracts in the region as oil companies venture into marginal fields, deepwater and remote environments. 
Following the completion of an engineering concept by Atkins Ltd (UK) of a self installing relocatable, production and storage platform ("SIRPS") the Group has continued to invest in research and development by appointing Zentec Inc of the United States of America to carry out a front end engineering and design (“FEED”) for the SIRPS now renamed Mobile Offshore Production & Storage Unit (“MOPSU”) was completed in August 2008. The FEED study has now been approved in principle by the American Bureau of Shipping United States. The MOPSU’s intellectual property is owned by Kingtime International Limited. Perisai is currently negotiating a strategic investment in MOPSU. 
Barring any unforeseen circumstances, the Board is confident of achieving positive results for the remaining period of financial year ending 31 December 2008.
4. Profit Forecast and Profit Guarantee

The Group did not announce or disclose any profit forecast or profit guarantee in any public documents for the financial quarter ending 30 September 2008.
5. Income tax expense
	
	Individual Period
	Cumulative Period

	
	Current Year Quarter


	Preceding Year Corresponding Quarter
	Current Year To Date


	Preceding Year Corresponding Period

	
	30 Sep 2008
	30 Sep 2007
	30 Sep 2008
	30 Sep 2007

	
	RM’000
	RM’000
	RM’000
	RM’000

	Continuing Operations
	
	
	
	

	Based on result for the period
	
	
	
	

	- Current period provision
	(182)
	                  1,156
	                  55
	1,205

	- underprovision in prior years
	                   90
	                         -
	                 90
	-

	- Deferred taxation
	(1,287)
	  (753)
	            (2,835)
	(722)

	
	(1,379)
	                      403
	            (2,690)
	                       483

	
	
	
	
	


The effective tax rate for the financial quarter and financial year ended 30 September 2008 was lower than the statutory tax rate mainly due to the recognition of deferred tax assets for Perisai and its subsidiary companies.
6. Sale of Unquoted Investments and/or Properties

There were no sale of unquoted investments and/or properties during the financial quarter ended 30 September 2008. 
7. Purchase or Disposal of Quoted Securities

There were no purchase or disposal of quoted securities during the financial quarter ended 30 September 2008.
8. Status Of Corporate Proposals And Utilisation of Proceeds 

(a) Status Of Corporate Proposal

i. On 12 December 2007, Perisai received an approval from the Securities Commision (“SC”) vide their letter dated 10 December 2007 for the proposed issue of, offer for subscription or purchase of or invitation to subscribe for or purchase of up to RM150 million nominal value Islamic Medium Term Notes (“IMTN”) under a 10 year IMTN programme. 
On 3 October 2008 the Company had announced that in view of the prevailing market conditions, the Board has decided not to proceed with the IMTN program.
ii. On 30 January 2008, Perisai entered into a conditional Share Sale Agreement with Mercury Pacific Marine Pte Ltd (formerly known as SJR Marine Pte Ltd) a company incorporated in Singapore for the proposed acquisition of the entire issued and paid up share capital of SJR Marine (L) Ltd comprising 4,000,000 ordinary shares of USD1.00 (equivalent to approximately RM3.24) each for a total purchase consideration of USD42,000,000 (equivalent to approximately RM136,080,000) to be satisfied by way of USD2,000,000 (equivalent to approximately RM6,480,000) cash and the issuance of new ordinary shares of RM0.10 each in Perisai at an issue price of RM1.50 per share ("Proposed Acquisition"). The Proposed Acquisition is subject to the approvals of SC, SC (on behalf of the Foreign Investment Committee), Bursa Securities, the shareholders of Perisai and any other relevant authorities. 
The SC had vide its letter dated 21 July 2008 approved the Proposed Acquisition, subject to the following conditions:- 

(a)
For a period of 12 months after completion of the Proposed Acquisition, there shall be no change in the composition of the Board resulting from the Proposed Acquisition as follows:- 

(1)
at least one-half of the membership of the Board; or 

(2)
at least one-third of the membership of the Board, including the Chief Executive Officer;

(b)
Perisai to fully comply with the relevant provisions in SC's Guidelines on the Offering of Equity and Equity-linked Securities for the MESDAQ Market, in implementing the Proposed Acquisition; and 
(c)
Perisai to inform the SC upon completion of the Proposed Acquisition.

In addition thereto, the SC, on behalf of the Foreign Investment Committee had also approved the Proposed Acquisition under the Guideline on the Acquisition of Interests, Merger and Take-Overs by Local and Foreign Interests.
Perisai has obtained the approval from its shareholders for the Proposed Acquisition at an extraordinary general meeting convened on 18 August 2008.
The acquisition was completed on 18 September 2008 and Perisai’s 86,400,000 new ordinary shares of RM0.10 issued pursuant to the acquisition were granted listing on the Mesdaq Market on 22 September 2008.
iii. On 13 March 2008, Corro-Pro (L) Inc., a wholly owned subsidiary of Perisai signed a Memorandum of Agreement with Britoil Offshore Services Pte Ltd for the acquisition of an Anchor Handling Tug Vessel ("AHT Vessel") for a total cash consideration of USD11,500,000 (equivalent to approximately RM36,800,000).  Perisai obtained the approval from its shareholders on 27 June 2008. The acquisition of the AHT Vessel is expected to be completed by October 2008. 
Perisai has been negotiating with both domestic and foreign banks and has encountered difficulties in securing financing in the current financial climate before the due date. The vendor has agreed to extend the completion date to 31st December 2008.
iv. On 31 March 2008 Perisai entered into a conditional Share Sale Agreement (“SSA”) with Y.M. Tengku Daud Shaifuddin bin Tengku Zainudin (“Tengku Daud”) for the disposal of 360,000 ordinary shares of RM1.00 each in Corro-Shield and 500,000 ordinary shares of RM1.00 each in Orinippon, representing 60% and 100% of the issued and paid-up share capital of Corro-Shield and Orinippon respectively, for a total cash consideration of RM40,000,000. Perisai obtained the approval from its shareholder on 27 June 2008. The conditions precedent as stipulated in the SSA have been fulfilled. 
On 26 November 2008 Perisai vide its notice to Tengku Daud terminated the SSA with immediate effect due to the breach of Tengku  Daud’s obligation under the SSA, particularly  but not limited to the breach of Clauses 5.2(j) and (k) and Clause 5.4 of the SSA.

v. On 30 May 2008, Perisai announced that it proposed to undertake the following:-
(a) Proposed renounceable rights issue of 220,800,000 new ordinary shares of RM0.10 each in Perisai (“Perisai Shares” or “Shares)("Rights Shares") with 73,600,000 free detachable warrants ("Warrants") on  the basis of three (3) Rights Share for every four (4) existing Perisai Shares held together with one (1) free Warrant for every three (3) Rights Shares subscribed for, on an entitlement date to be determined later ("Proposed Rights Issue with Warrants"); 
(b) Proposed bonus issue of  110,400,000 Perisai Shares on the basis of one (1) new  Perisai Share ("Bonus Shares") for every two (2) Rights Shares subscribed by the existing shareholders of Perisai and/ or their renouncees pursuant to the Proposed Rights Issue with Warrants ("Proposed Bonus Issue");
(c) Proposed transfer of the listing of and quotation for the entire enlarged issued and paid-up share capital of the Company of RM62,560,000 comprising 625,600,000 Shares (after the Proposed Rights Issue with Warrants and the Proposed Bonus Issue) from the MESDAQ Market to the Main Board of Bursa Malaysia Securities Berhad ("Bursa Securities"), following the Proposed Right Issue with Warrants and Proposed Bonus Issue;
(d) Proposed increase in the authorized share capital of Perisai from from RM50,000,000 comprising 500,000,000 Perisai Shares to RM100,000,000 comprising 1,000,000,000 Perisai Shares; and
(e) Proposed amendments to the Articles of Association of Perisai.

Bank Negara Malaysia had vide its letter dated 27 June 2008 approved the issuance by Perisai of up to 73,600,000 free detachable Warrants to non-residents pursuant to the Proposed Rights Issue with Warrants.
On 4 November 2008, the SC vide its letter approved the Proposed Rights Issue with Warrants and Proposed Transfer, subject to the following conditions:-

(a) Perisai is to implement its proposed transfer to the Main Board of Bursa Securities only after 31 December 2008; and

(b) Perisai is to inform SC upon the completion of the proposals.

In addition thereto, the SC on behalf of the Foreign Investment Committee had also approved the Proposed Rights Issue with Warrants and the Proposed Transfer under the Guidelines on the Acquisition of Interests, Mergers and Takeovers by local and foreign interest. 

On 14 November 2008, the Board decided after due deliberation to abort the Proposed Rights Issue with Warrants and subsequently revised the terms of the Proposed Bonus Issue to facilitate the Proposed Transfer as follows:-

(a) Proposed bonus issue of 368,000 Perisai Shares (“Bonus Share II”) on the basis of five (5) new Perisai Shares for every four (4) existing Perisai shares held at an entitlement date to be determined later (“Proposed Bonus Issue II”); and
(b) Proposed transfer of the listing of and quotation for the entire enlarged issued and paid up share capital of the Company of RM66,240,000 comprising 662,400,000 shares (after the Proposed Bonus Issue II)  from the MESDAQ Market to the Main Board of Bursa Malaysia Securities Berhad, following the Proposed Bonus Issue II (“ Proposed Transfer II”).
The Proposed Bonus Issue II and the Proposed Transfer II shall collectively be referred to as the (“Revised Proposals”).

The Revised Proposals is currently pending for implementation. 
vi. On 13 June 2008, Perisai had entered into an Exclusive Option Agreement with FPSO Shiraz Pty Ltd, for the acquisition of a vessel, named Shiraz. On 14 October 2008 the Exclusive Option Agreement was mutually terminated as there was no consensus achieved by both parties.
9. Borrowings And Debt Securities

The Group has no debt securities as at 30 September 2008. The Group’s borrowings as at 30 September 2008 are as follows:

	
	Short Term
	Long Term

	
	RM’000
	RM’000

	
	
	

	Secured
	
	

	- Term loan
	34,240
	225,520

	- Hire purchase creditors
	51
	97

	Total 
	34,291
	225,617

	
	
	


10. Off Balance Sheet Financial Instruments

There were no off balance sheet financial instruments as at the date of this announcement.

11. Changes In Material Litigation

There was no material litigation for the financial quarter ended 30 September 2008.
12. Dividend Payable

There was no dividend declared for the financial quarter ended 30 September 2008.

13. Earning Per Share ("EPS")

Weighted Average and Basic EPS is calculated by dividing the net profit after tax and minority interests by the weighted average number of ordinary shares in issue as at 30 September 2008 and the number of ordinary shares as at 30 September 2007:-.
	
	Individual Period
	Cumulative Period

	
	Current Year Quarter


	Preceding Year Corresponding Quarter
	Current Year To Date


	Preceding Year Corresponding Period

	
	30 Sep 2008
	30 Sep 2007
	30 Sep 2008
	30 Sep 2007

	
	
	
	
	

	Profit from continuing operations
	2,287,348
	1,450,139
	5,128,453
	      2,682,692

	Profit from discontinued operations
	1,837,321
	2,733,676
	2,735,811
	9,825,142

	Profit attributable to equity holders of the parent (RM)
	4,124,669
	4,183,815
	7,864,264
	12,507,834

	
	
	
	
	

	
	
	
	
	

	Weighted Average*1/Number of ordinary shares in issue
	220,208,696  *1
	208,000,000
	212,099,270 *1
	208,000,000

	
	
	
	
	

	Basic earnings per share (sen) for:
	
	
	
	

	Profit from continuing operations
	1.04
	0.70
	2.42
	1.29

	Profit from discontinued operations
	0.83
	1.31
	1.29
	4.72

	Total (sen)
	1.87
	2.01
	3.71
	6.01


14. Authorised For Issue
The interim financial statements were authorised for issue by the Board in accordance with a resolution of the Directors on 28 November 2008.

By Order of the Board

Perisai Petroleum Teknologi Bhd

Terwander Singh a/l Badan Singh (MAICSA0780838)

Company Secretary
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